STATE OF ALASKA

DEPARTMENT OF REVENUE

TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED ASSETS
February 29, 2008 and 2007

Investments (at fair value)
International Airports Revenue Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due from (to) other Funds

Total International Airport Revenue Fund assets

Repair & Replacement Reserve Account

Cash and cash equivalents
Short-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Repair & Replacement Reserve Account

Development Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Development Fund

Total invested assets

$

2008

5,039,065

95,918,930

6,531

100,964,526

511,771
803

512,574

2,755,816

46,462,661

4,331

49,222,808

150,699,908

2007

2,207,130

80,678,042

12,477

82,897,649

516,294

2,186

518,480

1,247,175

49,486,814

5,898

50,739,887

134,156,016



STATE OF ALASKA
DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED INCOME
AND CHANGES IN INVESTED ASSETS

For the month ended February 29, 2008

CURRENT YEAR
MONTH TO DATE
Investment Income
Earned by International Airports Revenue Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 6,531 $ 138,278
Marketable debt securities
Intermediate-term Fixed Income Pool 738,086 6,544,942
Total investment income 744,617 6,683,220
Earned by Repair & Replacement Reserve Account
Cash and cash equivalents
Short-term Fixed Income Pool 803 12,574
Earned by Development Fund
Cash and cash equivalents
Short-term Fixed Income Pool 4,331 54,087
Marketable debt securities
Intermediate-term Fixed Income Pool 355,378 3,564,040
Total investment income 359,709 3,618,126
Total investment earnings (loss) 1,105,129 10,313,920
Total invested assets, beginning of period 149,404,588 140,544,763
Net contributions (withdrawals) 190,191 (158,775)
Net due to other Funds - -
Total invested assets, end of period $ 150,699,908 $ 150,699,908




STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION
ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE
INTERNATIONAL AIRPORTS REVENUE FUND AND
INTERNATIONAL AIRPORTS REPAIR AND REPLACEMENT RESERVE ACCOUNT
Asset Allocation Policy
with Actual Investment Holdings as of 2/29/2008

Asset Allocation Policy Effective Date: 7/1/07

Current Current
Asset Allocation Market Values Allocation Variance
Policy Range
INTERNATIONAL AIRPORTS REVENUE OPERATING
Cash and cash equivalents
Short-term Fixed Income Pool 4.00% 0% - 8% 5,039,065.37 4.99% -0.99%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 96.00% 88% - 104% 95,918,930.37 95.01% 0.99%
Total International Revenue - Operating Fund (AYO04) 100.00% 100,957,995.74 100.00%
INTERNATIONAL AIRPORTS REVENUE REPAIR & REPLACEMENT
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 511,770.55 100.00% 0.00%
INTERNATIONAL AIRPORTS DEVELOPMENT FUND
Cash and cash equivalents
Short-term Fixed Income Pool 6.00% 0% - 12% 2,755,815.54 5.60% 0.40%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 94.00% 86% - 102% 46,462,661.44 94.40% -0.40%
Total International Revenue - Development Fund (AY9m) 100.00% 49,218,476.98 100.00%

Income Receivable
Due to other Funds

TOTAL INTERNATIONAL AIRPORTS

11,664.30

150,699,907.57





